Your Eminence, Your Excellencies, Secretary General, Ladies & Gentlemen,
As is our annual custom we welcome you to the cutting of the traditional Vassilopitta with which we bring in the New Year.  Archbishop Gregorios, we thank you as always for conducting the blessing.

Whilst we have absorbed the implications of significant elections in the U.S. and Europe, an area which may tax us more is the instability in many of the major energy producing nations.  This could lead to significant oil and coal price rises and bring about a bit more inflation than we are used to, but, in its place we will probably get more shale oil production which in itself means less oil moved by sea.

With more optimism in the dry bulk market over the last 12 months the orderbook has increased significantly to the point that by 2019-20 we may experience the usual oversupply and a drop in freight rates.  In the tanker market freights have been less positive but for all that the orderbook there too has been increasing.  The only optimism being felt is in the L.N.G. sector and yet again there is still a large number of vessels being built or presently under utilized.

The Greek fleet itself continues to grow and get younger as older ships are sold and a large number of newbuildings are added across all ship types.

With the growth of the world fleet there seems to be also a growth in legislation affecting the shipping sector, and not all of it very positive.

We strongly urge all regional authorities such as national governments and the E.U. to work within the tried and tested framework of the I.M.O.

Only the I.M.O. has the depth of experience and knowledge to create the most appropriate framework of conventions relating to shipping, and this itself takes a period of time to perfect in order to avoid debacles such as B.W.T.
The G.S.C.C. continues to monitor all national and international issues and will use all its resources in order to avoid legislation being put into place that harms shipping and the seafarer.

So far, we have not seen any specific element of BREXIT that directly affects shipping’s presence in the U.K.  In fact, we urge the  U.K. government post Brexit to consider ways to reaffirm London’s position as the global shipping centre.

With regards to Europe, we strongly support the Union of Greek Shipowners together with the Greek government to swiftly come to a conclusion and as a result to reaffirm Greek Shipping’s most prominent place in E.U. Shipping.  If this is not achieved properly the E.U. will give away another industry which is at present a world beater.

In Greece itself we continue to urge the government to give more attention and investment to maritime education because without it we are denying many young people future jobs in what is still one of Greece’s most prominent industries.

We also urge the Ministry of Mercantile Marine not to diminish the role of the Hellenic Coast Guard and its influence.

Whilst I always end my speech praising our people, and in particular all the seafarers who make this industry run so efficiently, I have one complaint to make.  
In the 21st century that we live in, and after the introduction of M.L.C. it is deplorable that some shipbuilding nations still build ships with less than adequate seafarer accommodation.  We must do more to ameliorate the living quarters of all crew members.

Finally, I would like personally to thank all my G.S.C.C. colleagues for the dedication and hard work, in particular, to thank Kostas Amarantidis and Maria Syllignaki who run this organisation so smoothly.

Haralambos Fafalios

